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Executive Summary :

National Strategy on Anti-Money Laundering and Countering the Financing of
Terrorism (AML/CFT) 2022-2027, is used as the framework to improve Thailand’s
AML/CFT/CPF action, as well as to address the gaps in implementation as evaluated against
international standards. The Strategy is formulated in response to the risks and evolving
situation of Money Laundering, Terrorist Financing and the Financing of Proliferation
(ML/TF/PF), as well as the 20-Year National Strategy and relevant governmental policies. It
supports inter-agency cooperation, both public and private, and can be used as the
appropriate framework for preventing and combating ML/TF/PF, commensurate with risks
and compliance with international standards.

Gist of the National Strategy on AML/CFT 2022-2027 is as follows:

Vision
Excellence in AML/CFT/CPF work in line with international standards.
Mission

1. To steer AML/CFT/CPF work to be in line with international standards.

2. To strengthen cooperation among all sectors responsible for AML/CFT/CPF work.

3. To promote supervision of public and private agencies responsible for
AML/CFT/CPF implementation and to promote compliance among reporting entities in the
implementation of AML/CFT measures.

4. To support a diverse body of knowledge and move AML/CFT/CPF work towards
digital format.

5. To promote AML/CFT/CPF as national agenda among social sector.

6. To promote good governance for organization management and human resources

relating to AML/CFT/CPF.



The performance indicators under the National Strategy AML/CFT 2017-2021 are
(1) Thailand AML/CFT’s compliance with international standards improves to Compliant/
/Largely Compliant at least 33 out of 40 recommendations and High/Substantial level of
effectiveness at least 5 Immediate Outcomes and (2) Confiscation of assets from high-risk
crimes are increased.
Strategic Issues
Strategy 1: Driving Thailand’s Proactive AML/CFT/CPF Measures to be
Effective and in Line with International Standards.
Strategy 2 Integrating of domestic and international AML/CFT/CPF work in
line with international standards.
Strategy 3 Promoting Supervisory and Systems for Private and Public Sectors
Responsible for AML/CFT/CPF and Compliance among Reporting Entities Targets:
Strategy 4 Developing Body of Knowledge for Innovation, New Products, and
New Businesses Approaches that Promote AML/CFT/CPF Work in Digital Form
Strategy 5 Developing Cooperation with and Disseminating of AML/CFT/CPF
information to the Civil Society
Strategy 6 Transforming Organizations into High Performance Organizations for
Effective AML/CFT/CPF Work
Recommendations for the National Strategy on AML/CFT and Its Implementation
The key words in the drafting the National Strategy on AML/CFT 2022-2027 based on
the vision and targets of the next five years reflect the intended results in two facets: the

»

management of this work must have “excellence” and “international standards,” which is
essentially taking the strategic stance of transforming towards “proactive work”. This means
the weight and importance of the Strategy will depend on using the existing advantages and
strengths. It is possible for the mechanisms of the various sectors to sync, build cooperation
based on using common data, and enhance the capacity to analyze and perceive risks in the
management of AML/CFT/CPF work according to the targets. However, taking such a strategic
stance would not be possible if the strengths do not exist in the core agencies, which are
the supervisory agencies, security agencies, and law agencies. They need to adjust the way
they manage the strategy and operational system to become more flexible.

The current National Strategy on AML/CFT is still based on plans that attempt to

fulfill the six missions. On the one hand, it is good to see how each mission has a specific

target ahead. On the other, setting the strategy in this manner is merely an improvement



and development from past practices, which do not emphasize proactive work based on
strengths. When considering the analysis of AML/CFT/CPF work, it could be seen that the
roles and mechanisms of relevant agencies involved in carrying out the missions should be
updated.

In this regard, the regulatory agencies should establish close cooperation and
mechanisms to coordinate supervision so that their full potential can be unleashed and the
agencies would be able to do more than promoting understanding and work on cooperative
projects. Nevertheless, the central agency should also act as a nexus and understand the
stakeholders’ concerns more such that the objectives of all groups can be met at the same
time as the strategic objectives.

Choosing a proactive strategic position should mean adjusting to the role as
the initiator of cooperation, or collaborator not facilitator. In this regard, it also means
the implementation of the strategy on the issue of creating cooperative mechanisms, such
as the development of the joint analytical team among agencies, unlocking the regulations
and rules on cooperation, as well as coordinate regulatory enablers through changing the
behavior of the controller of the situation into one who understands the obstacles and
limitations of action. More proactive position could come from the development of
monitoring and evaluation (M&E) mechanism for agencies to rectify, adjust, and correct their
institutional work as necessary, as well as increasing access to information, capacity building
in analytic risk knowledge sharing through activities such as AML/CFT clinic for advising and
consulting between the main agencies and the civil society, as opposed to just raising

awareness on an issue that the society feels is out of touch.



